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ENROLLED ORIGINAL 

in its sole and absolute discretion. The District gives no assurance, and makes no 
representations, that any portion of any limited amount of the Bonds or other obligations, the 
interest on which is excludable from gross income for federal income tax purposes, will be 
reserved or will be available at the time of the issuance of the Bonds. 

with financing, refinancing, or reimbursing the costs of the Project, does not provide any 
assurance that the Project is viable or sound, that the Borrower is financially sound, or that 
amounts owing on the Bonds or pursuant to the Loan will be paid. Neither the Borrower, any 
purchaser of the Bonds, nor any other person shall rely upon the District with respect to these 
matters. 

(c )  The District, by adopting this resolution or by taking any other action in connection 

Sec. 15. Expiration. 
If any Bonds are not issued, sold, and delivered to the original purchaser within 3 years of 

the date of this resolution, the authorization provided in this resolution with respect to the 
issuance, sale, and delivery of the Bonds shall expire. 

Sec. 16. Severability. 
If any particular provision of this resolution, or the application thereof to any person or 

circumstance, is held invalid, the remainder of this resolution and the application of such 
provision to other persons or circumstances shall not be affected thereby. If any action or 
inaction contemplated under this resolution is determined to be contrary to the requirements of 
applicable law, such action or inaction shall not be necessary for the purpose of issuing of the 
Bonds, and the validity of the Bonds shall not be adversely affected. 

Sec. 17. Compliance with public approval requirement. 
This approval shall constitute the approval required by section 147(f) of the Internal 

Revenue Code of 1986, as amended, and section 490(k) of the Home Rule Act, by the Council of 
the Project to be financed, refinanced, or reimbursed with the proceeds of such Bonds. This 
resolution has been adopted by the Council after a public hearing held at least 14 days after 
publication of notice in a newspaper of general circulation in the District. 

Sec. 18. Transmittal. 
The Secretary to the Council shall transmit a copy of this resolution, upon its adoption, to 

the Mayor. 

Sec. 19. Effective date. 
This resolution shall take effect immediately. 
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